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Globalization;A study in contents and Objectives
Dr. Sattar Gabaar
Abstract

The current wave of globalization has been driven by policies that have
opened economies domestically and internationally. During the past two
decades, many governments have adopted free-market economic systems,
vastly increasing their own productive potential and creating myriad new
opportunities for international trade and investment. Governments also have
negotiated dramatic reductions in barriers to commerce and have established
international agreements to promote trade in goods, services, and
investment. Taking advantage of new opportunities in foreign markets,
corporations have built foreign factories and established production and
marketing arrangements with foreign partners. A defining feature of
globalization, therefore, is an international industrial and financial business
structure.

Globalization is a process of interaction and integration among the people,
companies, and governments of different nations, a process driven
by international trade and investment and aided by information technology.
This process has effects on the environment, on culture, on political systems,
on economic development and prosperity, and on human physical well-
being in societies around the world.
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